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unless modified pursuant to paragraph
(a) of this section.

(2) The sum of the TAL and esti-
mated discards shall be less than or
equal to the ACT.

(¢c) TAL allocation. For each fishing
year, up to 3 percent of the TAL may
be set aside for the purpose of funding
research. Once a research amount, if
any, is set aside, the TAL will first be
reduced by 5 percent to adjust for the
incidental catch. The remaining TAL
will be allocated to the individual IFQ
permit holder as described in
§648.294(a).

(d) Adjustments to the quota. If the in-
cidental harvest exceeds 5 percent of
the TAL for a given fishing year, the
incidental trip limit of 500 1b (226.8 kg)
may be reduced in the following fishing
year. If an adjustment is required, a
notification of adjustment of the quota
will be published in the FEDERAL REG-
ISTER.

(e) Research quota. See §648.21(g).

[76 FR 60644, Sept. 29, 2011]

§648.293 Tilefish accountability meas-
ures.

(a) If the ACL is exceeded, the
amount of the ACL overage that can-
not be directly attributed to IFQ allo-
cation holders having exceeded their
IFQ allocation will be deducted from
the ACL in the following fishing year.
All overages directly attributable to
IFQ allocation holders will be deducted
from the appropriate IFQ allocation(s)
in the subsequent fishing year, as re-
quired by §648.294(f).

(b) [Reserved]

[76 FR 60645, Sept. 29, 2011]

§648.294 Individual
(IFQ) program.

(a) IF® allocation permits. After ad-
justments for incidental catch, re-
search set asides, and overages, as ap-
propriate, pursuant to §648.292(c), the
Regional Administrator shall divide
the remaining TAL among the IFQ al-
location permit holders who held an
IFQ permit as of September 1 of a giv-
ing fishing year. Allocations shall be
made by applying the allocation per-
centages that exist on September 1 of a
given fishing year to the IFQ TAL pur-
suant to §648.292(c), subject to any de-

fishing quota

§648.294

ductions for overages pursuant to para-
graph (f) of this section. Amounts of
IFQ of 0.5 1b (0.23 kg) or smaller created
by this allocation shall be rounded
downward to the nearest whole num-
ber, and amounts of IFQ greater than
0.5 1b (0.23 kg) created by this division
shall be rounded upward to the nearest
whole number, so that IFQ allocations
are specified in whole pounds. These al-
locations shall be issued in the form of
an annual IFQ allocation permit.

(b) Application—(1) General. Appli-
cants for a permit under this section
must submit a completed application
on an appropriate form obtained from
NMFS. The application must be filled
out completely and signed by the appli-
cant. Each application must include a
declaration of all interests in IFQ allo-
cations, as defined in §648.2, listed by
IFQ allocation permit number, and
must list all Federal vessel permit
numbers for all vessels that an appli-
cant owns or leases that would be au-
thorized to possess tilefish pursuant to
the IFQ allocation permit. The Re-
gional Administrator will notify the
applicant of any deficiency in the ap-
plication.

(i) [Reserved]

(i1) Renewal applications. Applications
to renew an IFQ allocation permit
must be received by September 15 to be
processed in time for the November 1
start of the fishing year. Renewal ap-
plications received after this date may
not be approved, and a new permit may
not be issued before the start of the
next fishing year. An IFQ allocation
permit holder must renew his/her IFQ
allocation permit on an annual basis
by submitting an application for such
permit prior to the end of the fishing
year for which the permit is required.

(2) Issuance. Except as provided in
subpart D of 15 CFR part 904, and pro-
vided an application for such permit is
submitted by September 15, as speci-
fied in paragraph (b)(1)(ii) of this sec-
tion, NMFS shall issue annual IFQ al-
location permits on or before October
31 to those who hold permanent alloca-
tion as of September 1 of the current
fishing year. During the period between
September 1 and October 31, transfer of
IFQ is not permitted, as described in
paragraph (e)(4) of this section. The
IFQ allocation permit shall specify the
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